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Styrelsens motiverade yttrande enligt 19 kap. 22 § aktiebolagslagen avseende
forslag till beslut om bemyndigande for styrelsens att besluta om forvarv av
egna aktier / Statement by the Board of Directors pursuant to Chapter 19 Section
22 of the Swedish Companies Act regarding the proposed authorization for the
Board to resolve on acquisition of own shares

Med anledning av styrelsens forslag till extra bolagsstamman den 7 november 2018 om bemyndigande
for styrelsen att fatta beslut om forvarv av egna C-aktier, avger styrelsen féljande yttrande enligt 19 kap
22 § aktiebolagslagen.

Due to the Board’s proposal to the Extraordinary General Meeting on 7 November 2018 regarding
authorization for the Board to resolve on acquisition of own class C shares, the Board provides the
following statement pursuant to Chapter 19 Section 22 of the Swedish Companies Act.

Bolaget ekonomiska stillning / The financial position of the company

Bolagets och koncernens ekonomiska stallning per den 31 december 2017 framgar av arsredovisningen
for rdkenskapsaret 2017. Det framgar ocksa av arsredovisningen vilka principer som tillampats for
vardering av tillgangar, avsattningar och skulder. Forslaget till forvarv av egna aktier innebar att styrelsen
bemyndigas att forvdrva hogst s3 manga aktier att bolagets innehav av egna aktier, vid var tid, inte
Overstiger tio (10) procent av samtliga aktier i bolaget. Syftet med bemyndigandet ar att bolaget ska
kunna fullgéra sina skyldigheter enligt det av styrelsens foreslagna incitamentsprogrammet LTIP 2018.

The financial position of the company and the group, as of 31 December 2017, is presented in the annual
report for the financial year 2017. Furthermore, the principles applied for valuation of assets, provisions
and debt are presented in the annual report. The proposal regarding acquisition of own shares entails
that shares may be acquired to the extent that the company’s holding of its own shares, on any occasion,
does not exceed ten (10) per cent of the company’s total shares. The purpose of the authorization is to
ensure that the company will be able to fulfil its obligation under the incentive program LTIP 2018 that
has been proposed by the Board.

Férviarvsbemyndigandets forsvarlighet / The rationale of the authorization to acquire own shares

Med hanvisning till ovanstaende samt vad som i dvrigt kommit till styrelsens kinnedom &r det styrelsens
beddmning att det féreslagna forvarvsbemyndigandet ar forsvarligt med hanvisning till de krav som
verksamhetens art, omfattning och risker staller pa storleken av bolagets och koncernens egna kapital
liksom pa bolagets och koncernens konsolideringsbehov, likviditet och stallning i 6vrigt.

With reference to the above and to other information that has come to the board of directors’
knowledge, it is the opinion of the board of directors that the proposed authorization to acquire own
shares is justifiable with reference to the demands that the nature, scope and risks of the company’s and
the group’s operations place on the size of the company’s and the group’s equity and the company’s and
the group’s consolidation needs, liquidity and overall position.
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